The growing financial
power of women
The power of the purse
Women control more than

70% of household purchases
(totaling $15 trillion worldwide).1

51.4%

of workers in high-paying management,
professional and related occupations are women.2

By 2020, women will likely control

two-thirds

of the private wealth in the U.S.3

$28 trillion will be inherited by women over

$ 28,000,000,000,000

the next 40 years.4

Closing the gap

76.2%
89.0%

While women ages 55 to 64 earn just
76.2% of what men the same age earn ...
... women ages 20 to 24 earn almost
89% of what men earn.5

The economy would be 11% smaller ($1.7 trillion in
lost economic output) if women’s employment patterns had remained
unchanged for the last three decades.6
Since 1979, the percentage of working-age

1979

women with a full-time job has
surged from 28.6% to 40.7%.

2014
1979

For mothers, the percentage has
climbed from 27.3% to 44.1%.

2014

Women: The new entrepreneurs
$1.4 trillion in revenues were generated
by women-owned businesses in 2013.7

While the number of new U.S. businesses increased 47%,

women-owned firms increased 68%
between 1997 and 2014. Women-owned businesses
now represent 30% of privately held entities.8
If U.S.-based, women-owned businesses were their own country, they
would have

5th

the fifth largest GDP in the world.9

What lies ahead

59%

of women are worried

about not having

enough money to last throughout retirement.10

Increasing life span
Life spans for women are increasing, which means savings need to last longer.

81 yrs

On average, women outlive
men by about five years.11

76 yrs

Women who reach age 65 can expect to live, on average, 21 more years.12

65

86

Earnings gap

4% - 46%

loss in earnings

Taking time out of the workforce
can decrease women’s earning
potential 4% to 46%.13

Low financial confidence

“I know less than the average
investor about financial markets
and investing in general.”14
Women were more likely than men
(55% vs. 27%) to agree with this statement.

55% 27%

Without financial confidence, women may not participate fully in investing
decisions, or even invest at all.

Next steps
Merrill Edge® offers online resources to help you create a more
financially secure retirement. At merrilledge.com/women, learn
more about the challenges and opportunities women face in
retirement planning in our paper, Women & Retirement: Strategies
to Help Women Build Retirement Savings at Any Age, and our video,
3 Unique Retirement Challenges Facing Women Today.
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